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Whether building a road or fighting a war, leaders from ancient Mesopotamia to the present have relied on
financial accounting to track their state’s assets and guide its policies. Basic accounting tools such as
auditing and double-entry bookkeeping form the basis of modern capitalism and the nation-state. Yet our
appreciation for accounting and its formative role throughout history remains minimal at best—and we
remain ignorant at our peril. The 2008 financial crisis is only the most recent example of how poor or risky
practices can shake, and even bring down, entire societies.

In The Reckoning, historian and MacArthur “Genius” Award-winner Jacob Soll presents a sweeping history
of accounting, drawing on a wealth of examples from over a millennia of human history to reveal how
accounting has shaped kingdoms, empires, and entire civilizations. The Medici family of 15th century
Florence used the double-entry method to win the loyalty of their clients, but eventually began to
misrepresent their accounts, ultimately contributing to the economic decline of the Florentine state itself. In
the 17th and 18th centuries, European rulers shunned honest accounting, understanding that accurate
bookkeeping would constrain their spending and throw their legitimacy into question. And in fact, when
King Louis XVI’s director of finances published the crown’s accounts in 1781, his revelations provoked a
public outcry that helped to fuel the French Revolution. When transparent accounting finally took hold in the
19th Century, the practice helped England establish a global empire. But both inept and willfully misused
accounting persist, as the catastrophic Stock Market Crash of 1929 and the Great Recession of 2008 have
made all too clear.

A masterwork of economic and political history, and a radically new perspective on the recent past, The
Reckoning compels us to see how accounting is an essential instrument of great institutions and nations—and
one that, in our increasingly transparent and interconnected world, has never been more vital.
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From reader reviews:

James Blouin:

Do you have favorite book? In case you have, what is your favorite's book? E-book is very important thing
for us to understand everything in the world. Each guide has different aim or perhaps goal; it means that
publication has different type. Some people truly feel enjoy to spend their time for you to read a book. They
can be reading whatever they get because their hobby will be reading a book. Why not the person who don't
like examining a book? Sometime, individual feel need book once they found difficult problem or maybe
exercise. Well, probably you will need this The Reckoning: Financial Accountability and the Rise and Fall of
Nations.

Lauren Marine:

Often the book The Reckoning: Financial Accountability and the Rise and Fall of Nations will bring you to
the new experience of reading any book. The author style to spell out the idea is very unique. When you try
to find new book to see, this book very acceptable to you. The book The Reckoning: Financial
Accountability and the Rise and Fall of Nations is much recommended to you you just read. You can also get
the e-book through the official web site, so you can more readily to read the book.

Rosa Johnson:

As a student exactly feel bored in order to reading. If their teacher inquired them to go to the library or make
summary for some e-book, they are complained. Just little students that has reading's heart and soul or real
their interest. They just do what the educator want, like asked to go to the library. They go to there but
nothing reading seriously. Any students feel that reading through is not important, boring and can't see
colorful images on there. Yeah, it is to get complicated. Book is very important in your case. As we know
that on this era, many ways to get whatever we really wish for. Likewise word says, many ways to reach
Chinese's country. So , this The Reckoning: Financial Accountability and the Rise and Fall of Nations can
make you sense more interested to read.

George Medrano:

What is your hobby? Have you heard this question when you got students? We believe that that query was
given by teacher to their students. Many kinds of hobby, Every person has different hobby. So you know that
little person like reading or as reading become their hobby. You need to know that reading is very important
and book as to be the point. Book is important thing to add you knowledge, except your own personal
teacher or lecturer. You find good news or update about something by book. Different categories of books
that can you take to be your object. One of them is The Reckoning: Financial Accountability and the Rise
and Fall of Nations.
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