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Banking on Death offers a panoramic view of the history and future of pension provision. A work of unique
scope, it traces the origins and development of the pension idea, from the days of the French Revolution to
the troubles of the modern welfare state.

As we live longer, employers are closing their pension schemes and many claim that public treasuries will
not be able to cope with the retirement of the babyboomers. Banking on Death analyzes the challenge facing
public schemes and the malfunctioning of private retirement provision, concluding with a bold proposal for
how to pay for decent pensions for all.

Robin Blackburn argues that pension funds have been depleted by wasteful promotion and used as gambling
chips by ruthless and overpaid top executives. This is the world of ‘gray capitalism,’ where employees’
savings are sequestrated from them and pressed into the service of corporate aggrandizement. Even the best
companies find it hard to run a business and a pension fund at the same time—especially when the latter is
larger than the former. The fund managers’ notorious short-termism and herd instinct, and their failure to
curb the greed and irresponsibility of the corporate elite, lead to obscene inequalities and a blighted social
landscape.

The pension privatization lobby, Blackburn shows, has lost major battles in France and Germany, the United
States and Italy, because of the popular fears it evokes. And the case for privatization looks intellectually
threadbare after withering critiques from such notable theorists as Joseph Stiglitz and Pierre Bourdieu.
Banking on Death shows that pensions are political dynamite, and have undone governments from France
and Italy to Argentina. Popular outcries led Reagan, Clinton, and Blair to change tack: will this happen to
George W. Bush too? Blackburn argues that the aging society will generate increased costs but, so long as
the new life course is properly financed, all age groups will gain. He proposes a public regime of asset-based
welfare, drawing on the ideas of John Maynard Keynes and Rudolf Meidner, that could ensure secondary
pensions for all and foster a more responsible, egalitarian and humane pattern of economic development.
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From reader reviews:

Hilda Baker:

Do you have favorite book? For those who have, what is your favorite's book? Book is very important thing
for us to know everything in the world. Each guide has different aim or goal; it means that publication has
different type. Some people sense enjoy to spend their time and energy to read a book. They are reading
whatever they have because their hobby is definitely reading a book. How about the person who don't like
reading through a book? Sometime, person feel need book whenever they found difficult problem or maybe
exercise. Well, probably you will need this Banking on Death: Or, Investing in Life: The History and Future
of Pensions.

Madge Stamps:

This Banking on Death: Or, Investing in Life: The History and Future of Pensions book is not really ordinary
book, you have it then the world is in your hands. The benefit you will get by reading this book is definitely
information inside this guide incredible fresh, you will get details which is getting deeper an individual read
a lot of information you will get. This specific Banking on Death: Or, Investing in Life: The History and
Future of Pensions without we comprehend teach the one who examining it become critical in considering
and analyzing. Don't end up being worry Banking on Death: Or, Investing in Life: The History and Future of
Pensions can bring when you are and not make your handbag space or bookshelves' become full because you
can have it in the lovely laptop even cellphone. This Banking on Death: Or, Investing in Life: The History
and Future of Pensions having excellent arrangement in word in addition to layout, so you will not really feel
uninterested in reading.

Jean Mora:

Is it a person who having spare time and then spend it whole day through watching television programs or
just laying on the bed? Do you need something new? This Banking on Death: Or, Investing in Life: The
History and Future of Pensions can be the reply, oh how comes? A book you know. You are consequently
out of date, spending your spare time by reading in this completely new era is common not a nerd activity.
So what these guides have than the others?

Clara Duke:

Don't be worry in case you are afraid that this book may filled the space in your house, you may have it in e-
book technique, more simple and reachable. This Banking on Death: Or, Investing in Life: The History and
Future of Pensions can give you a lot of good friends because by you checking out this one book you have
issue that they don't and make anyone more like an interesting person. This book can be one of a step for you
to get success. This guide offer you information that might be your friend doesn't realize, by knowing more
than various other make you to be great persons. So , why hesitate? Let's have Banking on Death: Or,
Investing in Life: The History and Future of Pensions.
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